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I. ITogxoapl K OIIEHKE

. Tlpy nOpoBenEeHWM OIIEHKH UCIOJb3YIOTCS CpPAaBHUTEIbHBIN, JOXOAHBIA U
3aTpaTHbIA TOAXOoAbl. [lpH MNpHUMEHEHWM KaXAOr0 M3 TMOIXOAOB K OLEHKE
HCTIOJIB3YIOTCSl PA3JIMYHbIE METObI OIEHKU. OUEHIINK MOXXET MPUMEHATh METO/IbI
OIICHKH, HE yKa3aHHBIE B CTaHAApTax OLICHOYHOU AesiTenbHOCTH Accouuanuu CPO
«HKCOp, ¢ nienpro mosry4eHus: HauboJjiee TOCTOBEPHBIX Pe3yIbTaTOB OIICHKH.

2. B npoiiecce OIIEHKH OILIEHIIMK pPacCMaTPpUBAET BO3MOXKHOCTh IMPUMEHEHUS BCEX
MOJXO0/I0B K OIIEHKE, B TOM YHCJIE JUJIS MTOATBEPKACHUS BBIBOJAOB, MOJIYYECHHBIX MIPU
NPUMEHEHUU JAPYyTUX ToaxonoB. [lpm BBIOOpPE MOAXOJOB W METOIOB OICHKH
OIICHIIMKY HEOOXOIUMO YUYWUTHIBATh CHEHU(PUKY OOBEKTa OIEHKH, IICIH OICHKH,
BUJI CTOMMOCTH, JOCTATOYHOCTb M JOCTOBEPHOCTh HCXOJHOW HH(pOpMaIUH,
JIOMYIICHUS. ¥ OTPAaHUYEHUS OLECHKU. HU OJIMH M3 MOAX040B U METOJIOB OLICHKH HE
SABIIIETCS YHUBEPCAIBHBIM, IPUMEHUMBIM BO BCEX CIIyUasix OLICHKHU. B TO ke Bpems
OLICHILIUK MOKET MCIMOJIb30BaTh OJMH MOAXOJ U METOJI OLICHKH, €CJIU MPUMEHEHUE
JAHHOTO TIOJX0JIa W MeToAa OILEHKH IPUBOIUT K HauOojee JIO0CTOBEPHOMY
pe3ynbTaTy OLEHKM C YYETOM JOCTYNMHOM MH(POpMAlMH, JOMYUIEHUH W
OTPaHUYECHUN TTPOBOJIMMON OLICHKH.

3. Ilpy npuMeHEHUM HECKOJIbKMX IOJIXOJ0B W METOJIOB OIICHIIHUK HCIOJb3yET
MPOLEIYPY COMIACOBAHUS UX PE3YJIbTAaTOB. B Ccilydae CyleCTBEHHBIX pacX0KICHUN
pPE3yIbTaTOB TIOJIXOJIOB M METOJOB OILICHKH OIICHIIWK aHAJIW3UPYET BO3MOKHBIC
MPUYMHBl PACXOXKICHUM, YCTAHABIMBAET IMOIXOAbI M METOAbI, IO3BOJISIOIINE
MOJYYUTh Haubosee JOCTOBEPHBIE PE3yJbTaThl C YUYETOM (PAKTOPOB, YKa3aHHBIX B
MyHKTe 2 HacTosllero craHjgapra. He cienyer MNpUMEHSTh  CPEIHIOO
apu(pMETUYECKYIO BEJIMYMHY WM WHbIE MaTeMaTUYECKUE MpaBUiia B3BEUIMBAHUS B
CIy4ae CYIIECTBEHHBIX PACXOXKICHUH NPOMEXKYTOUYHBIX PE3yJbTaTOB METOIAOB W
MOJIXO/IOB OLIGHKH 0e3 Takoro aHaim3a. B pe3ynbrare aHaim3a OICHIIMK MOXKET
000CHOBAaHHO BBIOpaTh OJIMH W3 TMOJYYEHHBIX PE3yJIbTATOB, IMOJYUYCHHBIX MPHU
HCIOJIb30BAHUM METOJIOB M TOJAXOJO0B, JUISI ONPEACICHUS HTOrOBOM CTOUMOCTH

00BEKTA OLICHKHU.



II. CpaBHUTENBHBIN TOXO/
4. CpaBHUTEIbHBIN MOAXOM MPEACTABIAET COO0N COBOKYIMHOCTh METO/OB OILICHKH,
OCHOBaHHBIX Ha CpPAaBHEHUU OOBEKTA OLICHKH C MJIEHTHYHBIMHU WM aHAJIOTMYHBIMU
oObekTamu (aHanmoramu). CpaBHUTENBHBIM MOJXOJ] OCHOBaH Ha MPHUHIUIAX
LIEHOBOT'O PAaBHOBECHS M 3aMEILICHMUSI.
5. PaccMatpuBas BO3MOKHOCTh U LIENIECOO0PA3HOCTh MPUMEHEHHUS CPABHUTEIBHOIO
MO/IX0/1a, OIEHIIMKY HEOOXOJMMO YUYUTHIBaTh 00bEM M KauecTBO MH(OpmManuu o
CHIeTKax ¢ 00bEeKTaMHU, aHAIOTUYHBIMU OOBEKTY OIICHKHU, B YaCTHOCTH:
1) aKkTUBHOCTH pbIHKA (3HAYUMOCTH CPABHUTEIBHOTO IMOJAXOJA TEM BBIIIE, YEM
OOJIBIIIE CIIETIOK C aHAJIOTaMH OCYIIECTBIISIETCS] HA PHIHKE);
2) IOCTYNMHOCTh MH(OpMALUU O cAeNKaxX (3HAYMMOCTh CPAaBHUTEIBHOTO MOAXO0/A
TEM BBILLIE, UEM Ha/IeKHEee UHPOpMAIIHS O CIETIKaX C aHAJIOTaMHt);
3) aKTyalnbHOCTh PHIHOYHOM LIEHOBOW MH(OpMAaIMH (3HAYUMOCTh CPABHUTEIBLHOTO
MOJIX0/Ia TEM BBIIIE, YEM MEHBIIE YAAJIEHBl BO BPEMEHH CIHEJIKU C aHAJIOTaMH OT
JaThl OLIEHKM W 4eM CTaOWIbHEE PbIHOYHBIC YCJOBHs ObUIM B 3TOM HHTEpBaje
BPEMEHN);
4) cremneHb CONOCTaBUMOCTH AaHAJIOTOB C OOBEKTOM OLIEHKH (3HAYMMOCTh
CPaBHUTEJIBHOIO TOJXOJAa TEM BbIIIE, 4YeM OJMKe aHaJlord 10 CBOUM
CYLIECTBEHHBIM  XapaKTEPUCTHKAaM K OOBEKTy OLEHKM W YEeM MEHbIIe
KOPPEKTUPOBOK TpeOyeTcsi BHOCUTH B IIEHbI aHAJIOTOB).
6. MeToapl CpaBHUTENBHOIO TOJXO0JIa OCHOBAaHbl HAa HCIOIb30BAaHUU IIEHOBOM
uHpopmariuu 00 aHanorax (LEHBI CHAEJIOK W IEHBI mnpeaiaoxeHuit). [lpu sTom
OIICHIIIMK MOXET UCIOIh30BaTh IIEHOBYIO MHPOPMAIIUIO 00 00bEKTE OIEHKH (IICHBI
C/IEJIOK, 1IeHa OOS3BIBAIOLIETO MPEAJIOKEHMS, HE IOMYCKAIOIIEro 0TKa3a OT CAEJIKH).
7. Ecnu cBeeHMsI O COBEPIICHHBIX CHIEIKAX OTCYTCTBYIOT MJIM MX HEIOCTATOYHO
JUISL ONpPENIETICHUsI CTOMMOCTH OOBEKTa OILICHKH, OLEHIIMK MOXET HCIOJIb30BaTh
HeHbl npeayiokenuil. [leHa nmpennokeHust mpeacTaBisieT co00H MHEHUE OJHOU U3
CTOPOH ITOTCHIIMAJIBHON CICIKHA, 3aWHTEPECOBAHHOM B 0o0jee BBICOKOW IICHE,
MO3TOMY MpU TPOBEICHUM aHaIu3a LEH NPEeJIOKEHH M0 aHajioram OUEHIIUKY

CJICAYCT YUUTLIBATD!:



1) BO3MOXKHYIO pa3HUILy MEXAY LIEHOU CIIENKU U LIEHON MPEAJIOKEHNUS;

2) nepuoA SKCIO3ULMHU aHAJIOra Ha PhIHKE U M3MEHEHHUE €ro LIEHBI 3a 3TOT NEPUOA
(mpu HaMMYUK UHOOPMALINN);

3) cOOTBETCTBUE LIEHBI AHAJIOTA €r0 XapaKTEPUCTUKAM B COINOCTABICHHUHU C IPYTUMU
OPEUIOKEHUSIMU  HAa pbIHKE, wH30eras 3aBbIIICHHBIX WIM 3aHWXKEHHBIX LEH
IPENIIOKEHHUS.

[TockonpKy cBeNEHUS O NPEUIOKEHHUSIX HE OCTAIOTCSI HEM3MEHHBIMM, OLICHIIUKY
HEOOXOJMMO WX JOKYMEHTHPOBAThb, YTOOBI OOECHEYNUTh MOJATBEPKICHUE 3TUX
JTAaHHBIX B OyayIIEM.

8. CpaBHeHHE O00BEKTa OLEHKM C aHaJIoraMd MOXET IPOBOJUTHCI C
UCIIOJIb30BAaHUEM PA3IUYHBIX KOJIMYECTBEHHBIX MapaMeTpOB HM3MEpPEHUs OOBEKTa
OLIEHKH, MpPEICTaBIAIONMX €000l enuHuIbl cpaBHeHUs. Hampumep, eauHumiamu
CPaBHEHUS SIBJIIFOTCS:

1) mena (unu apeHAHas CTaBKa) 3a €QUHULY IUIOIIAAM WM HHYIO EIUHUILY
U3MEPEHMUS TIPU OLIEHKE 00BEKTOB HEIBUKUMOCTH;

2) MyJIbTUILUIUKATOPHI (KO3(DUIIMEHTBI, OTpakatoUMe COOTHOLIEHNE MEXIY LIEHOM
U TIOKa3aTeJIIMU JESITeIbHOCTH OpraHU3allii) [P OLIEHKE OM3HECa;

3) LeHa Ha €QUHMILY MPOU3BOJUTENIBHOCTH WJIM MOIIHOCTH, MAacChl, raOapUTHBIX
pa3MepoB IIPH OLIEHKE MAILIUH U 000PYI0BaHUS.

9. OcHOBHBIE ATaIbl CPABHUTEIIHLHOTO MOJIXO0A!

1) onpenenenne eIMHNL] CPABHEHHUSI, XapAKTEPHBIX JJIs1 PhIHKA O0BEKTA OLIEHKU;

2) BbIOOp HauboJsiee COMOCTABHMBIX AHAJIOTOB M PacyeT €JUHUL] CPABHEHHS IS
KQ)KJIOTO U3 HUX;

3) CpaBHUTENbHBIA aHAIU3 KOJIMYECTBEHHBIX M KAaUYE€CTBEHHBIX XapaKTEPUCTHUK
(cXoacTBa M pa3IM4Mii) aHAIOTOB U 0OBEKTa OIEHKH;

4) BHeceHME B 3HAYEHUS EJAUHUI] CPABHEHMS KOPPEKTUPOBOK I YCTPAHECHMSI
paznuuuil Mexay oObEKTOM OLEHKH U aHajoraMu (IIpy HEOOXOJUMOCTH);

5) coriacoBaHWEe CKOPPEKTUPOBAHHBIX 3HAYCHUI €IMHUIl CPaBHEHHS WIIH
MOJIyYEHHBIX HAa HX OCHOBE TIOKa3zareled CTOMMOCTH OOBEKTa OILICHKH.

CormacoBanue IMPOBOJAUTCA C YUCTOM MOJIOKECHU M ITYHKTa 3 HACTOALICTO CTaHaapTa.
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[Ipy >TOM OIEHIIMK MOXKET OOOCHOBAaHHO BHIOpaTh B KadecTBe pe3yJibTaTa
CPaBHUTEIJIBHOTO MOJX0/A MMOKAa3aTellb CTOMMOCTH, MTOJTYYEHHbI HA OCHOBE OJIHOTO
aHaliora WIM OJHOW EJAMHMIIBI CpaBHEHUS, JTUOO OTKa3aTbcsa OT MPUMEHEHUS
MoKasarelisd, MOJYYeHHOTO Ha OCHOBE KaKOro-mmbo aHajiora WM €IUHUIIBI
CpPaBHEHHUSI.

10. B pamkax cpaBHUTEIIBHOTO MOAX0/Ia IIPU BEIOOpPE aHAJIOTOB CJICIYET:

1) yuuTBIBaTH JIOCTATOYHOCTH M JOCTOBEPHOCTh HMH(POPMALUU IO KAKIOMY
aHasory;

2) UCMONB30BaTh MPU MPOBEICHUN aHAIN3a HauboJiee COMOCTaBUMbIE aHAJIOTH IS
TOTO, YTOOBI BHOCUTH MEHBIIIE KOPPEKTUPOBOK;

3) yuuTBIBaTh, 4YTO CJIEJIKH, COBEpIICHHBbIE ONMXKE K Jare OLEHKH, OoJee
pEeNpe3eHTATUBHBI, YEM CEIIKH, COBEPILEHHbIE B 00Jiee paHHUI CPOK, OCOOCHHO Ha
HECTaOUJIbHBIX PhIHKAX;

4) paccMaTpuBaTh CAEJIKH, COBEPILICHHBIE MEX1Yy HE3aBUCUMBIMU CTOPOHAMH;

5) yuuThIBaTh, YTO II€HOBass MHpoOpManUs MO (AKTUYECKUM CHEIKAM SBISIETCS
JY4YIIAM OCHOBAaHUEM JUIA OIPENACIEHUS CTOMMOCTH, YE€M INPEMIOKEHUS K
COBEPILICHUIO CIEIKH, €CJIH YCIOBHS CHIEIKH COOTBETCTBYIOT MPEIIOCHUIKAM

PBIHOYHOM CTOUMOCTH.

III. JToxogHblid moaX0a

11. JloxomHblii TOAXOA MPEACTABISAET COOOM COBOKYIHOCTH METOIOB OIICHKH,
OCHOBAaHHBIX Ha ONPEACICHUU TEKYyIIeH CTOUMOCTH OXHUIAEMbIX OymaylIux
JICHE)KHBIX IIOTOKOB OT MCIIOJIB30BaHHMS OOBEKTa OICHKU. J[OXOMHBIN ITOAXO.
OCHOBAH Ha MPHUHIIUIE OKUJIAHUS BBITO/I.

12. PaccmaTpuBas BO3MOXXHOCTh W I1€7€CO00pa3HOCTh MPUMEHEHHS JOXOJIHOTO
MO/IX0/1a, OTICHIINKY HEOOXOIUMO YUUTHIBATH:

1) cmocoGHOCT, 00BEKTa MPUHOCUTH JOXOJA (3HAYUMOCTH JIOXOJHOTO MOJX0/a
BBIIIIE, €CIIM TMOJIYYCHHUE JI0X0JIa OT MCTIOJIb30BaHMS O0OBEKTa COOTBETCTBYET IIEIISIM
npuoOpeTeHns: 00BEKTa YUaCTHUKAMU PBIHKA);

2) CTemneHb HEONPEACIEHHOCTH OYIyIIMX J0XOJ0B (3HAYUMOCTH JOXOIHOTO



MOAXO0Ja TE€M HMXKE, YeM BBIIIE HEONMPEACICHHOCTh, CBSI3aHHAs C CyMMaMHu U
CpOKaMH MOCTYIUICHUS OyAYyIIUX T0XO0JI0B OT UCIIOIb30BAHUS 0OBEKTA).

13. B paMkax JOXOJHOTO MOJIX0/1a TPUMEHSAIOTCSA Pa3IMYHbIe METObl, OCHOBAaHHBIC
Ha MPAMON KalWTaJIU3alUd WIK JUCKOHTUPOBAHUM OYIYIIMX JEHEKHBIX MOTOKOB
(10X0/10B).

14. Onpenenenre CTOMMOCTH 00bEKTa OLEHKH MPU UCTIOIB30BaHUU METO/1a MPSIMOM
KaluTaIM3alui OCYIECTBISICTCA MMyTEeM JIeJICHUs J0X0/1a 33 OJUH Mepuo (0OBIYHO
roJi) Ha CTaBKY KaluTaJu3aluu.

15. B MeToae AMCKOHTUPOBAHHBIX JICHEKHBIX TOTOKOB OyAYIIHE ICHEKHBIE TOTOKU
N0 OOBEKTY OLEHKH MPUBOJATCA K TEKylled JaTe Mpu TOMOIIM CTaBKH
JTMCKOHTUPOBAHUSA, OTpa)Xalollel O0XUJAaeMyl0 Y4YaCTHHUKAMH pBIHKA, WU
KOHKPETHBIMU YYaCTHUKAMHM CJIEJIKUA, WJIA KOHKPETHBIM IOJb30BareieM (B
COOTBETCTBUH C OIpPEACIIIEMbIM BUIOM CTOMMOCTH) CTABKY TOXOJHOCTH (HOpMY
MPUOBLIN) Ha UHBECTULIMM C COTIOCTABUMBIM PUCKOM.

16. OcHOBHBIE 3Tanbl JOXOIHOTO MOIX0/1A:

1) BBIOOp BHJAa JACHEKHOTO MOTOKA C Y4YETOM OCOOCHHOCTEH OO0BEKTa OIEHKH,
HalpyMep HOMUHAJIbHBIA WM PEAbHBIA JEHEKHBIA TOTOK, JTOHAJOTOBBIA WIIU
MOCJICHAJIOTOBBIN JIEHEKHBIN MOTOK, JIEHEeKHBIN MOTOK C y4eToM (i 0e3 yuera)
3a€MHBIX CPEJICTB Ha COOCTBEHHBIN UM MHBECTUPOBAHHBIN (0OLIMIA) KauTai;

2) ornpeaeneHue JEHEKHOro MOTOKa.

B meronme mpsAmoil KanuTamu3alWM JCHEXKHBIM IMOTOK OMNpPEAEHseTCs 3a OJWH
MEePUOI.

B mMeTone TMCKOHTUPOBAHUS IEHEKHBIX TIOTOKOB OCYIIECTBIISIETCS:

OTpEeNIeJICHHE CPOKa MPOTHO3UPOBAHUS JEHEKHOI0 MOTOKA (TIPOJIOHKUTEILHOCTH
MIPOTHO3HOTO TIEPHO/IA);

MPOTHO3 JICHE)KHOTO TOTOKA B TEUEHHUE CPOKA MPOTHO3UPOBAHMS;

OmpeNesieHHe HEOOXOIUMOCTH TPUMEHEHHUSI TMOCTIPOTHO3HON (TepMHUHAILHOM,
OCTaTOYHOW) CTOMMOCTH JUIi OOBEKTa OIEHKH II0 OKOHYaHWU CpOKa
MPOTHO3UPOBAHUS  JICHEXKHBIX  IMOTOKOB M pacdyeT  COOTBETCTBYIOINICH

MOCTIPOTHO3HOM CTOUMOCTH C Y4E€TOM OCOOEHHOCTE 00BEKTa OLICHKH;



3) ompeneneHwe  CTaBKM  JUCKOHTHPOBaHHUS  (CTaBKM  KalUTAJIM3aLMUM),
COOTBETCTBYIOILIEH IEHEKHOMY MOTOKY;

4) npuBeAEHHE NPOTHO3HBIX JIEHEXKHBIX MOTOKOB, B TOM YHCIE MOCTIPOTrHO3HOM
CTOMMOCTU (IIPU HAJIMYKHU), K TEKYIIEW CTOMMOCTH MO CTaBKE JUCKOHTHPOBAHUS
WJIU KaUTaIU3alus JEHEKHOTO MTOTOKA [0 CTABKE KaNUTaIU3aLNH.

17. Ha BbIOOp BHIa OEHEXKHOTO MOTOKA BIHUSAET CHElU(pHKAa O0BEKTa OIEHKU H
CJIOKMBIIASICA MPAKTUKA YYACTHUKOB pblHKA. [Ipy 3TOM CTaBka NMCKOHTHPOBAHHUS
(cTaBka KanmMTalW3allMk) JOJDKHA COOTBETCTBOBATH BHJY JIEHEKHOTO MOTOKA B
4acTH ero WHOIAIMOHHOW (HOMHHAIBHBIA WM peaJbHBIM JCHEKHBIA TOTOK),
HAJIOTOBOM (JOHAJIOTOBBIN WJIM TOCJICHAJIOTOBBIN JCHEKHBIM MOTOK), BAIIOTHON U
WHBIX COCTABJISIOLIUX OTPAXKaTh CBSI3AHHBIN C JICHEKHBIM TOTOKOM PHCK.

18. IIpu BbIOOpE MPOrHO3HOTO MEPUO/Ia YUUTHIBAKOTCS:

1) octaBLIMIiCS CPOK MOJIE3HOTO UCTIONB30BAHMS 0OBEKTA OLICHKHU;

2) mepuo/i, Ha KOTOPBIA TOCTyHA HH(OpMAITUs JJIsl COCTaBIEHUS MPOTHO3a;

3) mepuoJ JOCTHXKEHMsI CTaOWUIBHOIO TEMIIA POCTA JICHEXKHBIX MOTOKOB OOBEKTa
OLICHKH, ITOCJE 3aBEPLICHHS KOTOPOIO BO3MOKHO IMPUMEHUTh MHOCTIPOTHO3HYIO
CTOUMOCTb. JlJ11 OOBEKTOB OLEHKM C CE30HHBIM WM LUKIUYECKHM XapaKTepoM
JEeATEIbHOCTH IPOTHO3HBIN MEPUOJT JODKEH YUYUTHIBATh CE30HHOCTh MJIM BKJIHOYATh
ITOJTHBIN LIUKJI TTOJIYYEHHUS T0XO0/I0B COOTBETCTBEHHO.

19. Ilpy NpOrHO3MPOBAHWHU JEHENKHOIO MOTOKA CIEAYET OCYIUECTBISATH €ro
COTIOCTABJIEHUE CO CIEAYIOIIMMU MMOKA3aTEISIMMU:

1) peTpocrieKTHBHbBIE MOKA3aTEIU ONEPAMOHHON, THBECTULIMOHHON U (PMHAHCOBOM
NeSATEeILHOCTH (MCIIOJIb30BaHUs1) O0BEKTA OIEHKH;

2) peTpOCNEKTUBHBIE U TPOTHO3HBIC MOKA3ATEIN OTPACTHU U (WJIM) CETMEHTA PhIHKA,;
3) IPOrHO3HBIM TEMII SKOHOMHYECKOTO POCTAa PETMOHA WJIM CTPaHbl, B KOTOPOWU
JeHCTBYET (MCTIONb3YeTCs1) OOBEKT OLIEHKH.

20. IlocTnporHo3Hasi CTOMMOCTb MpPEACTaBISET COOOH OXUIAEMYIO0 BEIUYUHY
CTOMMOCTH OOBEKTa OLEHKH B KOHIIE MPOrHO3HOro mnepuona. lloctmpornosnas
CTOMMOCTb  OIpEJeNsieTcss B Cily4yae, eclid OOBEKT OLEHKU MPOJOTHKUT

(GYHKIMOHUPOBATH MO OKOHYAHUH MPOTHO3HOTO MEPUO/A.



[Ipu pacyeTe MOCTIPOTHO3HOM CTOUMOCTH CJIETYET YUUTHIBATH:

1) cpox MOJE3HOr0 HCMOJIB30BAHUS OOBEKTa OLIEHKW - HEOTrPAHUYEHHBIH WITU
OTpAaHUYCHHBIA (HampuUmep, M1 OOBEKTOB C UCTONIMMBIMU 3amacamu WJu
pecypcamu);

2) noTeHuMan AaabHEHIIero n3MeHeHus (POCTa WM CHIXKEHHUS) IEHEKHBIX TOTOKOB
3a mpejiesiaMi MPOTHO3HOTO MEPHO/IA;

3) 3apaHee OIpeNeNIEHHYI0 CYMMY JICHEXKHBIX CPEJICTB, 0KUIAEMYIO K MOIYYEHUIO
MOCJIE 3aBEPILICHUS TPOTHO3HOTO NEPUO/IA;

4) IUKJIMYECKUM XapakTep AeATeIbHOCTU UK UCTIOIb30BaHUs 00BEKTA OLICHKHU.

21. Ilpn pacuere MOCTHPOTHO3HOW CTOMMOCTH MOTYT IMPUMEHSTHCS Pa3JIMYHbIE
METO/Ibl, B YaCTHOCTH:

1) monens 'opnona, KoTOpas mpencTaBisieT co0OM MOAENb MOCTOSHHOTO POCTa,
OCHOBAaHHAsl Ha TMPEIINOJIOKEHUH, YTO CTOUMOCTh OOBEKTa OILEHKH OyaeT
U3MEHATHCS (YBEIIMUUBATHCS WM YMEHBIIATHCSA) C MOCTOSSHHBIM TEMIIOM B TE€UYEHUE
OECKOHEYHOI0 Mepuoja BpeMeHUu B OyaymieM. JlaHHBIM METOJ MOAXOAUT MJis
OOBEKTOB OLICHKHM C HEOTPAHWYCHHBIM WJIU KpailHe MPOJOJDKUTEIbHBIM CPOKOM
MOJIE3HOTO UCTIOJIb30BAHUS;

2) MeTOJ IPSAMOM KanuTanu3aiuu. JJaHHbIi METO1 MOXOUT JJIS OLIEHKH 00BEKTOB
C HEOTpaHWYEHHBIM WJU KpalHE MPOJOJLKUTEIBHBIM CPOKOM  TOJIE3HOTO
UCIIOJIb30BaHUS;

3) MeToAbl CpaBHUTEILHOIO Mmojaxonaa. JlaHHbIE METOIbl MOAXOIAT It O0OBEKTOB
OIICHKM KaK C HEOTPaHWYEHHBIM, TaK M C OTPAHUYECHHBIM CPOKOM IOJIE3HOTO
UCIIOJIb30BaHUS;

4) Meroj pacyeTa CTOMMOCTH MpH JIMKBUAANMU. B ciydae eciaum 3aTpatsbl
MPEBBIIAIOT JOXOJ OT YTHJIM3ALUHWKM WU JIMKBUAAIMHU, BEJIUYHHA MMOCTIIPOrHO3HOMN
CTOMMOCTH MOXKET NPUHUMATh OTpULATENIbHbIE 3HadeHud. JlaHHbIA MeTox
MOAXOAUT JIJIE  OOBEKTOB OIEHKM C OrPaHUYEHHBIM CPOKOM  TOJIE3HOTO
UCIIOJIb30BaHUS.

22. CtaBKa IUCKOHTUPOBAHHUS M CTaBKa KaNWTAIW3aIlMU JIOJDKHBI OTpa)XaTh PUCKHU

MMOJYYCHHUA IIPOTHO3HUPYEMOIO0 ACHCKHOI'O IIOTOKAa C TOYKHM 3PCHHA YYACTHHUKOB
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pbIHKA, KOHKPETHOW CHEJIKM WU TMOJb30BaTedsi (B COOTBETCTBUM C BUJIOM
OTIPENICTIIEMON CTOUMOCTH).

Cy1ecTBYIOT pa3InyHbie METOJIBI ONPEICICHUS] CTaBKU JUCKOHTUPOBAHUS (CTaBKU
KaluTaJIu3aiiu) ¢ y4eToM crieliudruku 00beKTa OIEHKH.

[Ipu ompeneneHWd CTaBKH JUCKOHTHUPOBAHUS (CTAaBKH KallUTAIM3allMHU) CIEIYyeT
YUYUTHIBATD:

1) BUJ CTOMMOCTH M COOTBETCTBYIOIIIUE €My CTOPOHBI CHICIIKH;

2) nomyIieHus: OLEHKH;

3) BUA ACHEKHOTO TOTOKA, B YACTHOCTH €T0 MH(IAIMOHHYIO (HOMUHAJIBHBIN WM
pealbHBIA JICHEKHBIM IOTOK), HAJIOTOBYIO (JIOHAJOTOBBIM WM IOCJIECHAJIOTOBBIN
JICHEKHBIN MMOTOK), BAJIIOTHYIO U MHBIE COCTABIIAIOIINE;

4) (akTopsl pUCKa WHBECTUPOBAHUS B OOBEKT OILICHKH, B YaCTHOCTH CBSI3aHHBIC C
€ro CIEIYIOITUMHA 0COOCHHOCTSMM:

BUJ OO0BEKTa OIEHKH (HEABMKUMOCTb, JIBUKUMOE HMYIIECTBO, OHU3HEC,
00s13aTeNIbCTBA U APYTHE);

CErMEHT pPhIHKAa OOBEKTa OIEHKH (reorpaduyeckoe MOJIOKEHHE OOBEKTa OIEHKHU
WJIU PBIHKA ITPOU3BOJIUMOTO C €TI0 UCIIOJIB30BaHUEM MPOYKTA);

CPOK TI0JIE3HOTO UCTIOJB30BaHUS 00BEKTa OLICHKH,

crenupuyIecKre pucku 00beKTa OICHKHU.

23. B pacderax mo AOXOAHOMY IOJAXOJY HEOOXOIWMO HE JOMYCKaTh JIBOMHOTO
ydyeTa PHUCKOB, CBS3aHHBIX C TOJYYEHHUEM JCHEXKHBIX MOTOKOB, U B OyAyIIUX
JIEHeX)KHBIX ~ TOTOKaX, M B CTaBKe JHUCKOHTUpPOBaHUS  (KamuTaIv3aluu)

OJIHOBPEMEHHO.

IV. 3arparnslii noaxon
24. 3aTpaTHBI TOAXOMA TPEJCTABIsAET COOOW COBOKYITHOCTh METOJOB OIICHKH,
OCHOBAHHBIX Ha OMNPEACIICHUH 3aTpaT, HEOOXOJMMBIX JJISI BOCIPOM3BOACTBA WIIH
3aMelIeHns 00BbeKTa OICHKM C YYETOM COBOKYMHOTO oOOeciieHeHHs (M3HOCA)
0o0beKTa OIEHKHM U (WJIM) €ro KOMIOHEHTOB. 3aTpaTHBIM MOAXOJ OCHOBaH Ha

IMPUHIOUIIC 3aMCIIICHUS.



25. PaccmarpuBasi BO3MOXXKHOCTh U 1I€7I€COOOPA3HOCTh MPUMEHEHHUS 3aTPAaTHOTO
N0JIX0/1a, OLEHIIUK JTOJIKEH YUUTHIBATh!

1) BO3MOHOCTB JUIsl YHACTHUKOB PBIHKA CO3[aTh OOBEKT, O0MAIAIOIIMI TaKOU Ke
MOJIE3HOCTBIO, YTO U OOBEKT OLIEHKH, - 3HAUMMOCTh IOJIXOJla BBICOKAs, KOTJa y
YYaCTHUKOB PBIHKA €CTh BO3MOXHOCTh CO37aThb OOBEKT 0€3 3HAYMTEIbHBIX
IOPUIMYECKUX OTPAHUYCHHM, HACTOJIBKO OBICTPO, YTO YUYACTHUKU PHIHKA HE 3aXOTAT
IUTATUTh 3HAYUTEIBHYIO MPEMUIO 332 BO3MOXHOCTh HEMEJJIEHHOTO HCIOJIb30BaHUS
OLICHMBAEMOTO aKTUBA MPHU €ro MOKYIIKE;

2) HaJIeXHOCTh JPYTrMX TIOJIXOIOB K OLEHKE O0BbEKTa - HaumboJiee BBICOKA
3HaYMMOCTb 3aTPaTHOIO MOJX0Ja, KOTrJa OOBEKT HE T€HEPUPYET HENOCPEACTBEHHO
JIOXOJl M SBIIACTCS CHEIMATU3UPOBAHHBIM, TO €CTh HE MPOAACTCS Ha PBHIHKE
OTJEJIbHO OT OM3HECa UM UMYIIECTBEHHOI'O KOMIUIEKCa, /Ui KOTOPOTo ObLI CO3/1aH.
26. B paMkax 3aTpaTHOTO OJIXO0/a MPUMEHSIOTCS CIETYIOIINE METOIbI:

1) MeTon 3aTpaT BOCIPOM3BOACTBA U 3aTPaT 3aMEIICHHS,

2) MeToJl CYMMHUPOBAaHMSI CTOUMOCTH KOMIIOHEHTOB B COCTaBE 0ObEKTA OLICHKHU.

27. 3arpaThl 3aMelleHUs (CTOMMOCTh 3aMEILEHUs) MPEICTABIAIOT CO00M TEKyIIUe
3aTpaThl Ha CO3/IaHUE WU MPUOOpETeHNnE 00bEKTa HIKBUBAJIEHTHON MOJE3HOCTH O€3
yueTa ero TOYHbIX (U3NYECKUX CBOMCTB. OOBIYHO 3aTpaThl 3aMELICHUSI OTHOCATCS K
COBPEMEHHOMY aHAJOTHYHOMY OOBEKTY, OOECIEeUnBAIOIIEMy pPaBHOLIEHHYIO
IOJIE3HOCTh, MMEIOIIEMY COBPEMEHHBbIH JU3allH ¥  MPOU3BEIEHHOMY C
UCTIOJIb30BAaHUEM COBPEMEHHBIX JKOHOMHUYECKH OJ(PQPEKTUBHBIX MaTEpHaOB H
TEXHOJIOTUH.

28. 3atparhl BOCHPOU3BOJICTBA (CTOMMOCTH BOCIPOHU3BOJCTBA) TMPEICTABISIOT
co0Oi TeKylue 3aTpaTbl Ha BOCCO3JAHHE WM NPUOOPETEHUE TOYHOM KOMHH
oObekTa. PacueT Ha OCHOBE 3aTpaT BOCIPOU3BOJCTBA LIEIECO00PA3HO MPUMEHSTH B
CIIEYIOIINX CITy4asx:

1) mosie3HOCTH paccMaTpUBAEMOro OOBEKTa MOXET OBITh OOecrnedyeHa TOJIBKO
TOYHOH €ro KOIHueH;

2) 3arpaTrhl Ha CO3JaHUe WM MPUOOPETEHHE COBPEMEHHOI0 aHajora OoJjblile, YeM

3aTpaThbl HA CO3JaHNUC TOYHOM KONUU paccMaTpuBacMoro 00BEKTA.
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29. OcHOBHBIE 3TaIlbl METOJIOB 3aTPaT BOCHPOU3BOJICTBA U 3aTPaT 3aMEILECHHUS:

1) pacuer Bcex 3aTpaT y4aCTHHUKOB PbIHKA Ha MPUOOPETEHNUE UM CO3JaHUE TOYHOU
KOITUHM O0BEKTa OLICHKH (3aTpaThl HA BOCIIPOM3BOJICTBO) UM aKTUBA C aHAJIOTHYHOM
HOJIE3HOCTBIO (3aTpaThl HA 3aMELICHUE);

2) onpezeseHne HaIUYUs U BEJIMUMHBI COBOKYITHOTO 00€CLEeHEHUs (M3HOCA) B CBA3U
C (U3MYECKMM U3HOCOM, (PYHKIIMOHATbHBIM (MOPAIbHBIM, TEXHOJOTUYECKUM)
ycTapeBaHHeM (M3HOCOM) W SKOHOMHYECKUM (BHEIIHMM) O0OECIIEHEeHHEM OOBEKTa
OLICHKU;

3) BBIUET COBOKYNHOIO oOOeclieHeHusi (M3HOoca) U3 O00med CcyMMbl 3aTpar
BOCIPOM3BOCTBA UJIM 3aMEILIEHUS 1JIs1 ONPEAEIICHUSI CTOUMOCTH OOBEKTa OLICHKH.
30. Mertox cyMMuUpOBaHHsS OCHOBAaH HAa CYMMHPOBAaHMHM CTOMMOCTEM BCEX
KOMIIOHEHTOB, BXOJSIIMX B COCTaB OOBEKTA OLEHKU, KOIJIa CTOMMOCTh Ka)KJIOTO
KOMIIOHEHTa ONpEJesIeTcsl pPa3IMYHbIMA TOAXOAaMH C YYEeTOM cleuu(uku
KOMIIOHEHTa. B ormeHke OW3Heca 3TOT METOJ HOCHUT Ha3BAHME METO/a YHUCTBIX
aKTUBOB.

31. DpmeMeHTBI 3aTpaT BOCIPOM3BOJICTBA M 3aMEIICHHMS MOTYT pa3n4YarbCsi B
3aBHCHUMOCTH OT BHJIa OOBEKTA OLICHKHU U JOMYIIEHUIN OLIEHKH U OOBIYHO BKJIHOYAIOT
IpsIMbIE U KOCBEHHBIE 3aTpaThl, BOZHUKAKOUIUE B IPOLIECCE BOCHPOU3BOJICTBA WIH
3aMelleHnsl 00beKTa Ha JaTy oueHku. IIpu pacuere 3arpaT BOCHPOM3BOACTBA U
3aTpar 3aMEeIIeHUs] MOTYT YUUTBIBAThCS 3aTpaThl HA MIPUBJICUCHHE (PUHAHCUPOBAHMS
Ha NEPHOJ] CTPOUTEIBCTBA U PUOBLIb MPEANPUHUMATEIS.

32. Tlpu omnpeneneHuu 3aTpaT Ha BOCIPOU3BOACTBO MJIM 3aMEIICHHE HEOOXOAMMO
paccMOTPETh BO3MOXHOCTh HCIIOJIb30BAHUS (PAKTUUECKUX 3aTpaT, MPOU3BEIECHHBIX
IPU CO3AaHUM OOBEKTa OLUEHKH WJIM aHAJOTHUYHOTO OOBEKTa, MPOaHAIU3UPOBATH U
Ipu HEOOXOIUMOCTH TPUMEHUTh KOPPEKTUPOBKHU:

1) Ha U3MeHeHue LIeH Ha AJIEMEHTHI 3aTpaT B MEpPUOJ MEXIY AAaToH, Korjaa Obuin
MIPOU3BEJEHBI COOTBETCTBYIONINE 3aTPaThl, U AATOW OILICHKU;

2) Ha HETUNHMYHBIE TOMOJHUTEIbHBIC 3aTpaThl WJIM SKOHOMHIO CPEACTB, KOTOpBIE
OTpaXkeHbl B (PAKTUYECKHUX 3aTpaTax, HO HE BO3HUKHYT IpPHU CO3JaHUU TOYHOU

KOITMU 00BEKTA OIEHKH MJIM O0OBEKTA C aHAJTOTMYHOM MOJIE3HOCTHIO;
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3) Ha cooTBeTCTBUE (PAKTUUECKU IPOU3BEICHHBIX 3aTPAT PHIHOYHBIM JTAHHBIM.

33. Paznuyarot cneayroniyie BUaAbI 00eciieHeH s (M3HOCca, yCTapeBaHus):

1) ¢usnueckuid W3HOC, KOTOPBIA MpEACTaBIsgeT CO00M CHIKEHHE CTOMMOCTHU
o0BeKTa B pe3yJibTare YXyIAleHUus (U3HUYECKOTO COCTOSIHUS M (WJIM) YTpaThl
(bU3MYECKUX CBOMCTB M3-3a €CTECTBEHHOTO (HU3MYECKOTO CTapeHuss W (Wih) B
MPOIIECCE UCTIOIB30BaHUs (IKCILTyaTalllN);

2) pyHKIMOHAJIBHOE ycTapeBaHue (M3HOC), KOTOPOE MPEICTABISIET COOO0M CHIYKCHHUE
CTOMMOCTH OOBEKTa B CBSI3H C €r0 HECOOTBETCTBHEM COBPEMEHHBIM aHAJIOraMm H
(WJIM) CHIKEHHUEM TEXHHKO-3KOHOMUYECKOH A(PPEKTUBHOCTH €Tr0 HCIIOIh30BAHMUS
(akcrutyatauuu): Oojee HU3Kasg MPOU3BOAMTENIBHOCTh, XYJIIHUE MapaMeTphl
OPOAYKIIMU U (WJIM) TEXHOJOTUYECKOTO Tpoliecca, ycTapeBaHUE Au3aiiHa, Oomee
BBICOKUH YPOBEHb IKCILTyaTAIlMOHHBIX PACXOJIOB U JPYTrUe (GaKkTOPhL;

3) »koHOMHYECKOe (BHeEIIHEe) OOECIEHEeHHE, KOTOpOoe MPEeACTaBISIET COO0Oi
CHW)KCHHE CTOMMOCTH 00BEKTa, BRI3BAHHOE (DaKTOpaMHU, BHEIITHUMH 110 OTHOIIICHUTO
K OOBEKTY, KOHOMMYECKMMHU M (WIH) JIOKAIbHBIMUA (aKTOpaMu, B YaCTHOCTH:
M30BITOK TMPEJIOKEHUSI MOJAOOHBIX OOBEKTOB Ha PBIHKE, CHUKEHHE CIpoca Ha
IPOU3BOAUMYIO C HCIIOJIb30BAaHHEM OOBEKTa MPOAYKIMIO, POCT H3JIEPKEK
MPOU3BOJICTBA, HEOJIaronpusITHOE BITUSIHUE U3MEHEHU I (bakTopoB,
XapaKTEPHU3YIOIINX OKPYKEHHE 00BEKTa HEIBM)KMMOCTHU. J[eficTBHE MaHHOTO BHIA

06GCHeHeHI/I${ MOJKET OBITh BPCMCHHBIM WU ITIOCTOSHHBIM.
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